
 

Worksheet 7 MEMO – Financial Documents and Tariff Systems 

Mathematical Literacy – Grade 10 

 

1. a) opening balance – an opening balance is the amount shown at the beginning of a bank  

statement. It shows how much money the person had left after the previous 

statement. 

b) closing balance – the closing balance shows how much money is left in the account at the  

end of the banking statement’s period 

c) credit - amount added to bank account; money put into the account  

d) debit - amount taken out of the account; money taken out of the account 

e) minimum payment – the smallest amount that should be paid on a bill. 

f) tariff – a cost or charge 

 g) income - money earned  

h) expenditure – money spent  

i) profit – money made after costs have been paid 

j) loss – if there are more costs or expenditure than income, you lose money 

k) VAT – Value-Added Tax, the tax charged by the government on bought items. 

l) budget – a plan of what money should be spent on.  

 

2. *Completed Budget on page 3* 

a) i) R170 x 3 = R510    

  R510 x 4 = R2 040.     

 

 ii) R170 + 5 = R175        

R175 x 3 x 4 = R2 100 

R2 100 – R2 040 = R60 

  She will earn an extra R60 

  

  

 

 

 

 

 



 iii)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 b) R13 000 + R2 040 = R15 040 

 c) i) Petrol Planet – Petrol Budget 

   Cooper Black – Clothing 

   Foodies – Groceries 

 

  ii) R200.05 x 4 = R800.20 

  iii) R504.29 x 4 = R2 017.16 

  iv) No, R145.98 is less than R150. 

  v) Brown Bread: R31.47 ÷ 3 = R10.49 

   2l Milk: R56.97 ÷ 3 = R18.99 

 

  vi) 13 January 2014 at 7:00. 

  vii) Brown bread, milk, cucumber, lettuce, large potatoes, frozen vegetables. 

  viii) R504.29 – (R31.47 + R56.97 + R5.99 + R6.80 + R12.99 + R19.80) 

   = R504.29 – R134.02 

   = R370.27 

   ∴ R370.27 ÷ 114% = R324.80 

   ∴VAT charged = R370.27 – R324.80 = R45.47 

 

  ix) R15 ÷ 12 =   R1.25 per egg 

  x) R12.16 

  xi) 30 x R12.16 = R364.80 
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Income

Teaching R13 000

Extra Lessons R2 040

Total R15 040

Expenses

Rent R4000

Car payment R700

Water and Lights R300

Groceries R2017.16

Cellphone Bill R400

Petrol R800.20

Clothing R150

Insurance R350

Medical Aid R599

Total R9316.36

Bongi's Household Budget

d) i) Option A:  R599 for just medical; Option B is more expensive because if there  

were no savings the hospital plan would cost R811 – R200 = R611; Option C is more 

expensive than option A.  

  ii) R599 for medical aid. 

   Complete budget: 

   ∴ She spends R9 316.36 on  

   her budget. 

  

 e) i) Yes 

  ii) She saves: 

   R15 040 – R9 316.36 = R5 723.64 

 

  iii) Any valid option. Some suggestions  

   include: spend less money on clothes; 

   walk to work to save petrol; spend less 

   on groceries; etc 

 

3. a) Bongi lives at 12 Bluegum Crescent, Georgetown 

 b) R500 

 c) Mrs O’Neal 

 d) R399 

 e) Martha, she was paid R510.  

 f) Bongi paid R267 and she budgeted R300, this means that there is R33 left over. 

 g) a = R7 088    b = R6 747.68 

c = R4000 + R700 + R267 + R399 + R350 + R599 + R97 + R145.98 +R504.29 +  

R200.05 = R7 262.32 

  d = R13 000 + R510 = R13 510 

  

 h) R97 

 i) R6 747.68 

 j) from 1/1/2014 to 15/1/2014 

 k) 1240-2945 

 l) Beep bank 

 m) R13 510 

 

 

 

 



4. Option 1: R400 for 200 minutes and 50 smses. 

 

 Option 2: R29 + R1.30 x 200 + R0.80 x 50 

   = R29 + R260 + R40 

   = R329 

 

 Option 3: R56 + R0.99 x 200 + R0.75 x 50 

   = R56 + R198 + R37.50 

   = R291.50 

 

 Option 4: R350 + R1.45 x 50 

   = R350 + R72.50 

   = RR422.50 

 

 ∴ Option 3 is the most cost effective option.   

 


