
 

 

 

Worksheet 4: Finance -  Financial Documents and Tariff Systems 

Grade 12 Mathematical Literacy 

 

1. Give definitions for each of the following: 

 a) payslip   b) employer  c) employee 

 d) occupation  e) salary   f) wages 

 g) UIF   h) PAYE   i) SITE 

 

2. Anka works at Bob’s Bling & Bits. Given below is her payslip. Study it carefully before 

answering the questions that follow. 

 

a) What is the address of Bob’s Bling &Bits?  

b) What is Anka’s employee number? 

Payslip Date: 1/4/2014 Payslip No: 29

Employee No: 79 App. Date: 3/7/2011

Name: Anka I.D. Number: 8507210089012

Full Name: Anka Paulson

Bank Code: 108402

Job title: Manger Bank A/C No: 132 7518 6

EARNINGS AMOUNT  DEDUCTIONS AMOUNT

Basic Pay 12 000 PAYE a

UIF 120

Medical Aid 454

Retirement Annuity 300

Totals: 12 000 b

Nett Amount: c

Company Bob's Bling & Bits Employee No: 79

Name: Anka Paulson I.D. number: 8507210089012

Date: 1/4/2014 App. Date: 3/7/2011

Bank Name: Beep Bank Bank A/C No: 132 7518 6

Address:

Accumulated Totals YTD Value Leave Due: 13.5 days

Gross 36 000 Sick Leave: 21 days

Tax Deducted d

Bob's Bling &Bits

14 Polyps Road, Georgetown

14 Polyps Road, Georgetown

Manager 



 

 

c) How much does Anka earn before tax? 

d) How much leave does Anka have due? 

e) What does Anka do at Bob’s Bling & Bits? 

f) Given below are the tax tables for 2014: 

 

i) What is the total amount that Anka earns per year? 

ii) What tax bracket does she fall into? 

iii) Calculate the amount of tax Anka will have to pay per year. 

iv) Hence, calculate the amount of tax Anka pays per month. Fill this value in at a. 

 

g) Anka’s boss gives her a 20% increase. 

i) What will her new salary be? 

ii) Will she fall into a new tax bracket?  

iii) How much more in tax will she be paying per month with this increase? 

iv) UIF is 1% of a person’s salary. What will Anka’s UIF be? 

 

h) What does Anka owe in Deductions? Fill this in at b on the payslip. 

i) What is Anka’s net pay? Fill this in at c. 

j) Work out how much tax Anka has paid if her salary earned to date is R36 000. Fill this 

in at d.  

 

 

 

 

 



 

 

3. Anka would like to buy a new car. Here are two adverts for the cars that she likes: 

 

 

 

 

 a) How many kilometres does each car have on the clock? 

 b) In which year was each of the cars produced? 

 c) Which car has the bigger engine? 

 d) What kind of fuel does each car take? 

 e) What is the price for each car? 

f) If Anka decides to pay a 10% deposit and take a loan from the bank over 5 years, at 

an interest rate of 13.5% per year compound interest  

(use this formula: 𝐹𝑉 = 𝑃𝑉 (1 +
𝑖

100
)

𝑛
 ).  

 i) What is the deposit amount for each car? 

 ii) How much will she have paid for each car at the end of 5 years? 

 iii) What will she pay per month on each car?  

 iv) Which car do you think Anka should choose and why do you think so? 

 g) An alternative option to pay for the car is to take it on a 20% residual. 

  i) What is residual?  

  ii) What are two advantages and two disadvantages of residual. 



 

 

  iii) What amount of residual would Anka pay for the two cars? 

iv) If the bank offered a loan at 14% per year, over 6 years, what would be the 

total amount that Anka would have to pay back for each car? 

v) What monthly instalment would Anka pay for each car? 

 h) Of the two loan options, which is better – residual or no residual? 

 

4. Anka decides to purchase a fridge on a hire purchase agreement. Here are three adverts for 

the fridges she likes. Study them carefully before answering the questions that follow: 

 

 



 

 

 

a) Look at the first ad for the Defy C250. Azisa finances furniture over a period of 1 year. 

What will Anka pay in total for the fridge through Azisa finance. 

b) What interest rate does Azisa charge over the one year? (Use the formula: 

𝐹𝑉 = 𝑃𝑉 (1 +
𝑖

100
)

𝑛
)  

c) Look at the second advert for the Defy C250. Determine how much Anka will pay in 

interest for the fridge.  

d) What will Anka’s monthly instalment for the fridge be? 

e) Finally, look at the third advert for the KIC fridge. What will Anka’s monthly instalment 

be if she buys this fridge?  

f) Which deal costs the least in interest?  

g) Anka only has R240 per month in her budget for the purchase of her fridge. Anka 

would prefer a silver fridge to a white fridge. Which deal should Anka choose and 

why?  

h) How much more will the Defy fridge in the second advert cost Anka in interest, than 

the KIC fridge in the third ad?  

i) What difference does this extra interest make to the monthly instalments?  

  

Remember: A 
hire purchase 

agreement 
means that 

simple interest 
is charged. 


